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Comments <

Current Real Estate Market Suitable for a New Standard of Normalit

Looks like the residential premises market has climbed out of its deepest recession. However, this
does not mean that a new quick rise is to begin. The current high yet decreasing number of unemployment
and decreasing wages are clear signs of the growth in the activity of the residential premises market facing
strict limits.

Nevertheless, it is good to recognise that by now, decrease in the number of transactions and falling prices
belong to a bygone era.

- Unemployment is declining. As at the 1st quarter of 2010, there were a record-breaking 137,000
unemployed persons in Estonia. This is the absolute top of the rate of unemployment in this century. It is
still a pleasure to admit that since the second quarter of the year, the “army of the unemployed” has started

to decrease little by little.

- Wages continue to fall. Average
wages in Estonia in the 1st quarter of 2010
were 11,865 kroons. Average wages continue
to drop for the fifth month compared to a year
ago, and has reached almost the same level
as it was at in 2007. High unemployment rate
does not allow to expect recovery of growth in
wages.

- Volume of construction works
fell like a rock. The volume of construction
works in the 1st quarter of 2010 was 4.5 bil-

lion kroons, which means a fourfold drop com-
pared to the golden age of construction. The volume of construction has decreased by 45% compared to
a year ago.

- Investments in real estate at a minimum. In the 1st quarter of 2010, Estonian enterprises in-
vested in the construction and reconstruction of buildings and facilities 56% less than a year ago, i.e. 1.0
billion kroons. A scarce 400 million kroons were spent on the acquisition of buildings and facilities, i.e. as
much as 74% less than the last year.

- Euribor not rising. As at the end of the 2nd quarter of 2010, the 6 months’ Euribor remained at
the level of 1.041%. Although this is slightly higher than the minimum level of the Euribor, we can still say
that the Euribor continues to remain at the minimum level.
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- Loan balances falling. Both the balances of personal loans and housing loans, i.e. the volumes of
loans being refunded, are decreasing. As at the end of the 2nd quarter of 2010, the balance of private loans
was 115 and that of housing loans 94 billion kroons.

- Loan turnover in seasonal rise. After a long time, we are able to admit that compared to the last
quarter, the loan turnover of personal loans, i.e. the volume of new issued loans, has increased. At the same
time, we must admit that this is the loan market activating due to the more active spring season at the real
estate market. Yet compared to the 2nd quarter of the last year, less new private loans were issued this
year. In the 2nd quarter of the present year, new housing loans totalling 1.6 and personal loans totalling 2.4
billion kroons were issued.

- Less commercial loans. Analogically to personal loans, the balance and turnover of loans issued
to businesses is decreasing as well. By the end of the 2nd quarter of 2010, the balance of loans issued to
businesses was 108 billion kroons, loans totalling 6.6 billion kroons were issued to companies during the
quarter.

- Growth in the loan burden of pri-
vate persons has stopped. The positive
effect of the decrease in the loan balance of
private persons lies in the decrease in loan bur-
den in respect to the gross domestic product,

particularly in a situation where income in the
form of wages continues to be in the loss for
the fifth quarter in a row. Compared to the previous quarter, the loan burden of private persons has
dropped from 55% to 54% of the gross domestic product.

- Completion of residential premises decreased again. While in the 1st quarter of the year, the
number of residential premises that received a permit of use increased, the 2nd quarter of the year again
saw a massive fall in that number. In the 2nd quarter of 2010, 337 residential premises were completed,
l.e. 65% less than a year ago.

- Less non-residential premises than in the previous quarter. In the 2nd quarter of 2010, 183
non-residential premises with a total area of 117,000 m2 were completed. Compared to the last quarter,
the number and area of non-residential premises that received a permit of use did increase, yet the area of
new non-residential premises decreased by as much as nearly two times compared to the same quarter of
the last year.

- Number of real estate transactions on the rise. In the 2nd quarter of 2010, a total of 10,600
real estate transactions in a total value of 5.5 billion kroons were concluded in Estonia. Within a year, the
number of transactions increased by 8% and their turnover by 2%.
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It seems that the real estate market, led by the residential premises market, is rising from the deep-
est bottom. The volume of transactions clearly shows that people dear to conclude transactions more than
a year ago. At the same time, private persons have to face the obstacle of high unemployment and continu-
ally decreasing income.

We must emphasise that getting over the bottom of the market does not mean that a new rise is to begin,
but primarily that market parties are adapting to the present market. The right thing to do is to forget the
euphoria of the boom years and accept that the current real estate market is exactly what should develop
into the standard of normality.

Tdnu Toompark
Adaur Gruppp OU
www.adaur.ee
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Overall statistics
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3000

- 2500

- 2000

1500

1000

500

Q Q Q % $ o o o
S S S & & M o M
R N, N I N S

NN N Ng N & N®

1200 40000
- 35000
1000 - > EINumber N
«@=Price, EEK/m?
- 30000
800
- 25000
600 - 20000
- 15000
400
10 000
200
5000
0 0

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 \2010\

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in
the KV.EE portal

Number (left axis) and average price, EEK/m2 (right axis) of apartment
ownership transactions

1600 25
1400
20
1200 -
1000 15
800
600 10
400
05
200
0 0,0

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 E01J

1200 25

Value

w@Number -~ 20
800

- 15
600
400 ‘ I P10

200 \ "‘[ L;".’ 5
\ VIR RV §

I _
|hﬂn$v‘|hﬂnﬁv‘ﬂlﬂnﬁv‘ﬂlﬂnﬁv‘lhﬂuﬁv‘lhﬂnﬁv‘ﬂn
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 2010

1000

0

Total value (left axis) and average value (right axis) of apartment owner-
ship transactions, million EEK

Total value (left axis) and number of transactions (right axis) of land with-
out buildings, million EEK

1000 70
900 EmTotal value «esNumber - 60
800 - B
700 - 50
600 - 10
500 -

400 - - 30

300 - =20

200 - 10
100 I

0 -0
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &010

4500 1800
4000 = o 1600
o-Number
3500 1400
3000 1200
2500 1000
2000 800
1500 600
1000 400
500 200
0 0

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ﬁ01c

Total value, million EEK (left axis) and number of transactions (right axis)
of land with buildings

OKV.EE

KINNISVARAWEB

Value, million EEK (left axis) and number (right axis) of real estate transac-
tions

adauriE grupp 12






Kristiine District -

35000 800 400 30000
- 700 350
30000 25 000
25000 - 600 300
500 250 20000
20000
400 200 15000
15000
30 150 0000
1
10000 200 100
5000 100 50 5000
0 0 0 0
QA QA QA ® ® ) ) ) o
SO S S N S S S
NN S A N NN o ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in Number (left axis) and average price, EEK/m2 (right axis) of apartment

the KV.EE portal ownership transactions
450 1,6 12 9
| val
400 £\ mmTotal value | 14 B A Vale g
«gmAverage value ! 10
350 «@=Number 7
N\ AA
300 1.0 8 0.0 \ 6
250 -5
038 6 /A\
200 \ d \ 4
150 06 4 \ o v 3
100 0.4 , / \ 2
50 02 o & » 1
0 0,0 0 0
| ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II ‘III‘IV‘ | ‘II ‘III‘IV‘ | ‘II
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &01& 2004 ‘ 2005 ‘ 2006 ‘ 2007 2008 ‘ 2009 ‘2010
Total value (left axis) and average value (right axis) of apartment owner- Total value (left axis) and number of transactions (right axis) of land with-
ship transactions, million EEK out buildings, million EEK
300 50 1200 700
- 45 mm\Value
mmTotal value «@=Number | - 600
250 40 1000 o-Number
500
200 3% 800
30 400
150 25 600
20 300
100 400 -
15 200
10
50 200 - 100
5
0 0 0 0
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &01& 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &010
Total value, million EEK (left axis) and number of transactions (right axis) Value, million EEK (left axis) and number (right axis) of real estate transac-
of land with buildings tions
O KV.EE .
KINNISVARAWEB adaur grupp



Lasnamae District -

30000 3000 1200 25000
EINumber
| | =@ePrice, EEK/m? Pan
25000 2500 1000 - 20000
20000 - 2000 800 -
- 15000
15000 - 1500 600 -
- 10000
10000 1000 400
5000 500 200 5000
0 0 0 0
QA A A 3 3 o 3 o o
o ® o & & & & & g
RS S S I A I ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010
Average offer price, EEK/m2 (left axis) and number of offers (right axis) in Number (left axis) and average price, EEK/m2 (right axis) of apartment
the KV.EE portal ownership transactions
1000 1,2 700 20
900 | mmTotal value —Value 18
«e=Average value - 10 600
800 ) «®=Number | 16
] 500 - § - I
700 08 \ 14
600 - 400 - 12
500 0,6 \ - 10
400 - 07\ ! -8
300 1 S04 200 -6
200 [ e 4
02 || N
100 100 v -2
0 0,0 0 =F= ==—H= = 0
| ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II
‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 EOlO 2004 2005 ‘ 2006 2007 ‘ 2008 2009 2010
Total value (left axis) and average value (right axis) of apartment owner- Total value (left axis) and number of transactions (right axis) of land with-
ship transactions, million EEK out buildings, million EEK
500 25 1800 1400
mValue
450 mmTotal value «@=sNumber 1600 n
o o-Number | 1200
400 - 20 1400 A
1000
350 1200
300 A 15 1000 800
200 v 10 i -~ 600
150 - 600 1 400
100 5 400 -
50 - 200 200
0 - 0 0 0
IV IRV TRV ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II
2004 ‘ 2005 ‘ 2006 2007 ‘ 2008 | 2009 2010 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 %Old
Total value, million EEK (left axis) and number of transactions (right axis) Value, million EEK (left axis) and number (right axis) of real estate transac-
of land with buildings tions

O KV.EE D .
KINNISVARAWEB adaur grupp



Mustamae District

1600

- 1400

- 1200

- 1000

800

600

400

mmOffers 200
=®=Price, EEK/m?

&) )
S
T N SN o

\ QA QA o o O
N N N N O O
S S

N NS N Ng

600 30000

ENumber

500 «o=Price, EEK/M? - 25000

400 - 20000

300 - 15000

200 10000

100 5000
0 0

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 \2010\

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in
the KV.EE portal

Number (left axis) and average price, EEK/m2 (right axis) of apartment
ownership transactions

600 1,2
mmTotal value

500 «@=Average value - 10
400 0,8
300 0,6
200 0,4
100 0,2

0 0,0

2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ﬁ01&

30 16
Value L
25— «@=Number ‘7 .
- 12
20 10
15 ' 8
10 A -8
[ VARRE
@ |
WL 2 T e
0 0
'M'M”LV"h'h”hV"h'h”hv"h'h”hV"M'M”MV"h'h"hV"‘"
2004 ‘ 2005 2006 ‘ 2007 ‘ 2008 2009 2010

Total value (left axis) and average value (right axis) of apartment owner-
ship transactions, million EEK

90 14
80 mmTotal value «@=sNumber |- 12
70 - .
- 10
60
50 l - 8
40 -6
30
-4
20
10 F 2
0 0
| ‘II‘III‘IV | II‘III‘IV‘ | ‘II‘III IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II
2004 ‘ 2005 2006 ‘ 2007 2008 ‘ 2009 2010

Total value (left axis) and number of transactions (right axis) of land with-
out buildings, million EEK

1000 1400
900 mmValue o
800 | -o-Number [ | - 1200
700 1000
600 800
500
400 600
300 400
200 200
100

0 0
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 %mc

Total value, million EEK (left axis) and number of transactions (right axis)
of land with buildings

O KV.EE

KINNISVARAWEB

Value, million EEK (left axis) and number (right axis) of real estate transac-
tions

adaur grupp 16



Nomme District -

35000 500 180 30000
450
30000 160
400 140
25000
350 120
300
20 000 100
250
15000 200 80
10 000 150 60
100 40
5000 mmOffers
«g=Price, EEK/m?2 50 20
0 0 0
A QA QA > > 9O O Y Q
T G A S S S A
NN S A N NN o ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010‘

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in Number (left axis) and average price, EEK/m2 (right axis) of apartment

the KV.EE portal ownership transactions
160 2,0 25 30
mmTotal value 18
140 1 «e=Average value ' Evalue - 25
- 16 20 —
120 «@=Number
\J
100 - | S 12 15 Y
80 - - 10 \ - 15
0,8 10
60 - !
0,6 - 10
40 0,4 5
’ Bl | -5
20 0,2
0 0,0 0 0
IR A e L A A A T LAY A R T AR AR TR T AV R TR AR I‘II‘III‘IV‘ | ‘II‘III‘IV | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II
‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &01& 2004 ‘ 2005 2006 ‘ 2007 ‘ 2008 2009 2010
Total value (left axis) and average value (right axis) of apartment owner- Total value (left axis) and number of transactions (right axis) of land with-
ship transactions, million EEK out buildings, million EEK
300 70 700 350
oo mValue
250 mmTotal value «@=Number - 60 600 o N\ . eNumber | 300
50 500 250
200
40 400 200
150
30 300 150
100
20 200 100
50 10 100 50
0 0 0 0
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &Old ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &01&
Total value, million EEK (left axis) and number of transactions (right axis) Value, million EEK (left axis) and number (right axis) of real estate transac-
of land with buildings tions

O KV.EE

KINNISVARAWEB adaur grupp 17



Pirita District

40000 400
35000 350
30000 300
25000 250
20000 200
15000 150
10 000 100
«g=Price, EEK/m?2
0 0
Q Q a % % o o ) S
AT A S U S S X
NN S A N NN o

300 30000
mmNumber

250 - 25000
«@=Price, EEK/m?

200 20000

150 - 15000

100 - 10000

50 - 5000

0 0
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in
the KV.EE portal

Number (left axis) and average price, EEK/m2 (right axis) of apartment
ownership transactions

400 3,0
mmTotal value
350 wesAveragevalue - 2,5
300
250 2.0
200 15
150 10
100
50 0,5
0 0,0
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &01&

250 90
JValue - 80
200 eNumber | 10
- 60
150 50
100 /\ - 40
l 30
50 - 20
H 10
0 I:I I:I 1 Ml = 0
| ‘II‘III‘IV | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II
2004 2005 ‘ 2006 2007 ‘ 2008 2009 2010

Total value (left axis) and average value (right axis) of apartment owner-
ship transactions, million EEK

180 80
160 mmTotal value «@sNumber |~ 70
140 60
120 50

100
40

80
60 30
40 20
20 10

0 0

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &014

Total value (left axis) and number of transactions (right axis) of land with-
out buildings, million EEK

1200 700
mmValue
1000 —— -o-Number - 600
- 500
800
- 400
600 |
- 300
400 og 200
200 100
0 0
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &010

Total value, million EEK (left axis) and number of transactions (right axis)
of land with buildings

O KV.EE

KINNISVARAWEB

Value, million EEK (left axis) and number (right axis) of real estate transac-
tions

adaur grupp 18



Mannituka ridaelamud Nommel

KODU LINNAS JA ROHELUSES

AREALIS

www.sarje.ee

Prilt Roosnupp / Tel, +372 667 1566 / Mob. +372 5062 563 / prilt.roosnupp®arealls.com / AS Arealis




North-Tallinn District =

30 000 1400 700 30000
EINumber
- 1200 600
25000 «@=Price, EEK/m? 25000
1000 500
20 000 20 000
800 400
15 000 15 000
600 300
10000 10000
400 200
5000 mmOffers 200 100 5000
«o=Price, EEK/m?2
0 0 0 0
A QA QA > > 9O 9O Y Q
AT A S U S S X
NN S A N NN o ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010‘

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in Number (left axis) and average price, EEK/m2 (right axis) of apartment

the KV.EE portal

ownership transactions

600 14 0 10
mmTotal value 12 -9
500 , 0 Value
«@=Average value -8
10 «@=Number 7
400 ' 0
I A :
300 0 ® 5
VA :
LN\
100 02 O M2
' AV Vv 1
0 0,0 0 0
| ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ [ ‘II‘III‘IV‘ [ ‘ll ‘III‘IV‘ [ ‘ll
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ﬁoﬂ 2004 ‘ 2005 = 2006 = 2007 ‘ 2008 ‘ 2009 2010

ship transactions, million EEK

Total value (left axis) and average value (right axis) of apartment owner-

Total value (left axis) and number of transactions (right axis) of land with-

out buildings, million EEK

250 35 1000 900
4 Val
mmTotal value «@Number - 30 900 el Y A - 800
200 Pa | B 800 - <-o-Number _ /|
700
- 25
700 600
150 | 20 600 500
200 400
100 -1 400
10 300 300
50 - 200 200
I S 100 100
0 0 0
TR IIIIVI‘II‘III‘IV‘ ‘II‘III‘IV‘ ‘n‘m‘w ||
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 2009 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &01&

Total value, million EEK (left axis) and number of transactions (rlght axis)
of land with buildings

Value, million EEK (left axis) and number (right axis) of real estate transac-
tions

O KV.EE

KINNISVARAWEB 20

adaur grupp



25000

3000

20000 - 2500

2000
15000

1500
10000
1000

5000 500

0

Q Q Q % % o o o
S S S & & O M M
R SN N I N S

NN N Ng N NS Ve

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010‘

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in
the KV.EE portal

Number (left axis) and average price, EEK/m2 (right axis) of apartment
ownership transactions

900 1,2
800 mmTotal value
«omAverage value - 1,0
700
600 0,8
500
- 0,6
400 -
300 - - 04
200 -
0,2
100
0 0,0

2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ﬁoﬁ

180 70
Value
1‘618 «@=Number :7 60
o R _v - - 50
100 II J &} \ - 40
80 1 A (i =30
60 -
- 20
40 - HHH
il " WLL N
0 == j'j O :.EIEII:IDIN [
VI VY |
2004 2005 2006 2007 ‘ 2008 2009 2010

Total value (left axis) and average value (right axis) of apartment owner-
ship transactions, million EEK

500 160
450 ETotal value «e=Number 140
400
120
350
300 100
250 80
200 60
150
40
100
50 20
0 0

N

014

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009

Total value (left axis) and number of transactions (right axis) of land with-
out buildings, million EEK

1600 1400
1400 o 5 mm\Value

d % \ o-Number | 1200
1200

1000
1000 -

800 -
600 -
400 -
200

800
600

400
200

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 Emé

Total value, million EEK (left axis) and number of transactions (right axis)
of land with buildings

O KV.EE

KINNISVARAWEB

Value, million EEK (left axis) and number (right axis) of real estate transac-
tions

adauriE grupp 21



30000

25000

20000

mmOffers
«e=Price, EEK/m?2

o

$ % O O 9 QS
N N N N N >
L N, S S

Q Q Q
I M
g : > N NS NSNS

N4 NS N

1600

1400

1200

1000

800

600

400

200

500

450
400

350

300

250
200

150
100
50

2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010‘

25000

20000

15000

10000

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in

the KV.EE portal

Number (left axis) and average price, EEK/m2 (right axis) of apartment

ownership transactions

350

300
250

200

150

100

50 mmTotal value

=p=/\verage value

0

2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ﬁ01&

1,2
1,0
0,8
0,6
0,4
0,2

0,0

40 50
= Value 45
% «@=Number ~ 40
30
- 35
25 - 30
20 25
- 20
15
10 % \/ 15
v - 10
5 T .5
0 DDD [ 0
|hﬂn$v ﬂlﬂnﬁv‘|hﬂnﬁv‘Jlﬂmhv‘ﬂlduﬁv‘ﬂlﬂmhvh‘n
2004 2005 2006 ‘ 2007 2008 ‘ 2009 2010

ship transactions, million EEK

400
350
300
250
200
150
100
50
0

EmTotal value «@sNumber

2009 &01&

2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘

Total value (left axis) and average value (right axis) of apartment owner-

100
90
80
70
60
50
40
30
20
10

Total value (left axis) and number of transactions (right axis) of land with-

out buildings, million EEK

1200 800
mm\Value A 700

1000 - o-Number 4 © I
° T 600
800 500
600 400
400 300
- 200
200 100

0 0

2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &010

Total value, million EEK (left axis) and number of transactions (right axis)
of land with buildings

O KV.EE

KINNISVARAWEB

Value, million EEK (left axis) and number (right axis) of real estate transac-
tions

adaur grupp

22




18000 300 250 16 000
mmNumber
16000 mmOffers 77 250 «@=Price, EEK/m2 A -~ 14000
14 000 «e=Price, EEK/m2 | 200
12000 200
150 -
10000
- 150
8000
100
6000 100
4,000
50 50
2000
0 0 0
A QA QA ® ® ) ) ) o
SO S S N S S S
NN R A N NN o ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010‘

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in Number (left axis) and average price, EEK/m2 (right axis) of apartment

the KV.EE portal ownership transactions
120 0,7 0 6
mmTotal value Evalue
1 - 06 0 -5
100 =p=/verage value ~e-Number
80 0.5 0 4
| A
60 0 3
0,3 S l s / r
40 0 - @ 2
0,2
20 01 01 1
0 0.0 0 0
IR TV T A R TR A R LR VL AAR R R TV W T T AV
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ﬁoﬂ 2004 ‘ 2005 | 2006 ‘ 2007 | 2008 ‘ 2009 014
Total value (left axis) and average value (right axis) of apartment owner- Total value (left axis) and number of transactions (right axis) of land with-
ship transactions, million EEK out buildings, million EEK
400 180 600 500
(o)
350 - mmTotal value «@=Number - 160 mmValue - 450
140 500 - o-Number ' 0.0 - 400
300 i A
S 120 400 350
250 300
- 100
200 80 300 250
150 i 200
100 - 60 200 - 150
- 40 100
100
50 - - 20 50
0 - -0 0 0
LR e R A e L AV TR LAV R TR AR R R AR ]
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &010 ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &01&
Total value, million EEK (left axis) and number of transactions (right axis) Value, million EEK (left axis) and number (right axis) of real estate transac-
of land with buildings tions

OKV.EE

KINNISVARAWEB adaur grupp 23



Kohtla-Jarve

500
450
400
350
300
250
200
150
100
50

mmOffers
«e=Price, EEK/m?2

EmNumber

«®»Price, EEK/m2 |

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 \2010\

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in
the KV.EE portal

Number (left axis) and average price, EEK/m2 (right axis) of apartment
ownership transactions

60 0,3
mmTotal value

50 - «e=Average value 0,2

40
0,2

30
0,1

20
10 0.1
0 0,0

2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &010

0,0 8
IValue 7
0,0 ——  e@eNumber &Y
A Iy
0,0 , .
I\ [N :
Y, vJ L~ LAV
0,0
' A4 éd ¥ ol
0,0 0
I VI LY Y
2004 ‘ 2005 2006 2007 2008 2009 2010

Total value (left axis) and average value (right axis) of apartment owner-
ship transactions, million EEK

140 40
120 —— mmTotal value s@=Number - 35
100 30
25

80
20

60
15
40 10
20 5
0 - 0

2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ﬁ01&

Total value (left axis) and number of transactions (right axis) of land with-
out buildings, million EEK

250 600
mm\Value °
200 | -o-Number 500
400
150
300
100
200
50 100
0 - 0

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 k014

Total value, million EEK (left axis) and number of transactions (right axis)
of land with buildings

O KV.EE

KINNISVARAWEB

Value, million EEK (left axis) and number (right axis) of real estate transac-
tions

adaur grupp 24



Uus vana Kalamajas!

Stillsed 1- kuni 5-toalised
korterid nttd mudgis

Vaata www.vanavabriku.ee




14 000 180
12000 160
140
10000
120
8000 100
6000 80
60
4000
40
BmOff
2000 ers 2
«=Price, EEK/m?
0 0
Q Q Q % % o o ) S
AT A S U S S X
NI N S A U AN N

90 12000
80 ENumber B
«@sPrice, EEK/m? L 10000
70
60 8 000
50
- 6000
40
30 - 4000
20
2000
10
0 0
‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010‘

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in
the KV.EE portal

Number (left axis) and average price, EEK/m2 (right axis) of apartment
ownership transactions

35 0,8
30 mmTotal value 07
«g=Average value

25 0,6
0,5

20
0,4

15
0,3
10 02
5 0,1
0 0,0

2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &010

3,5 18
Value L
30 ) . 16
«@=Number 14
2,5
- 12

A
NN R VA

0,5 ]

| AR
i [

1 | []
|hdnﬁv‘ﬂlﬂn$v‘ﬂlﬂnﬁv |hﬂn$v‘|hﬂnﬁv‘ﬂlﬂmhvh‘n

0,0

2004 ‘ 2005 ‘ 2006 2007 2008 ‘ 2009 ‘2010

Total value (left axis) and average value (right axis) of apartment owner-
ship transactions, million EEK

60 40

50 mf ETotal value «@=Number 35

- 30

40 - \ L o5

30 A ’\ P 20

20 | - 15

- 10

10 - .

0 0
[T T R R TR T A T VA R T R R T TR\
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 %010

Total value (left axis) and number of transactions (right axis) of land with-
out buildings, million EEK

600 200
mmValue a - 180

500 —— <o-Number A— - 160
- 140

400 ©

120
100
80
60
40
20

300

200

100

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 k014

Total value, million EEK (left axis) and number of transactions (right axis)
of land with buildings

O KV.EE

KINNISVARAWEB

Value, million EEK (left axis) and number (right axis) of real estate transac-
tions

adaur grupp 26



Kardla -~

12000 18 12000
16
10000 - 10000
14
8000 12 8000
10 |
6000 - 6000
8 -
4000 6 ‘ - 4000
4
2000 ‘ 2000
N
0 0 0
S
%
& ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in Number (left axis) and average price, EEK/m2 (right axis) of apartment
the KV.EE portal ownership transactions

45 0,6
4,0
- 05
35
30 04 adauriE grupp
25 | 03 KINNISVARAKONSULTATSIOONID:
20 - ' kinnisvaraturu monitooring,
15 | 02 ariplaanid, turundus, analluusid,
10 koolitus, tlevaated.

- 01

Tonu Toompark MA +372 525 9703
Adaur Grupp OU @ tonu@adaur.ee
Juhatuse liige www.adaur.ee

- 00

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &010

Total value (left axis) and average value (right axis) of apartment owner-
ship transactions, million EEK

35 9 25 35
30 ~ EmTotal value «e=Number g -:\/lalueb f 30
A 7 20 . coNumber [ |
2,5 - 25
o -6
2,0 5 15 1 20
AN AV :
1,0 M3 10
| (VAR
0,5 v ¥ 1 >
0,0 0 0 0
| ‘II ‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II ‘III‘IV‘ | ‘II
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010 ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &014
Total value, million EEK (left axis) and number of transactions (right axis) Value, million EEK (left axis) and number (right axis) of real estate transac-
of land with buildings tions

OKV.EE Dl _
KINNISVARAWEB adaur grupp



7000 60 8000
EINumber 7000
6000 «®=Price, EEK/m?
5000 6 000
5000
4000
4000
3000
3000
2000
2000
1000 mmOffers 1000
«=Price, EEK/m?
0 0
QA QA QA
S I S
Nd ’ ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in Number (left axis) and average price, EEK/m2 (right axis) of apartment

the KV.EE portal ownership transactions
12 04 0,5 10
mmTotal value 05 Value -9
- 04 ' —
10 «o=/\verage value 03 0,4 I «@Number 8
' 04 ® 7
8 ’ I\
- 03 °
0,3 L vl 6
6 0,2 0,3 = 5
. 0,2 0,2 4
0,2 p~o ® 3
e 01 < o 2
2 1 @ °®
- 01 01 —’» —M—QL 1
0 0,0 0,0 0
TR A A A R L T e TR AR e R AR R TR T AV | | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &010 2004 ‘ 2005 ‘ 2006 ‘ 2007 2008 ‘ 2009 ‘2010
Total value (left axis) and average value (right axis) of apartment owner- Total value (left axis) and number of transactions (right axis) of land with-
ship transactions, million EEK out buildings, million EEK
6 8 50 80
o
5 mmTotal value «@=Number 7 45 o o h - 70
40 -
-6 - 60
. N\ 5 )b
- 5 30 o 0 - 50
3 - 25 ° 0
\ -3 20 — mmvalue 30
2 15 — <o-Number O—o—
-2 20
1 [ 10
=0 1 5 10
0 0 0
| ‘II ‘III‘IV‘ | ‘II ‘III‘IV‘ (1l ‘III‘IV‘ | ‘II ‘III‘IV‘ | ‘II ‘III‘IV‘ | ‘II ‘III‘IV‘ | ‘II
2004 ‘ 2005 ‘ 2006 ‘ 2007 2008 2009 ‘2010 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &Old
Total value, million EEK (left axis) and number of transactions (right axis) Value, million EEK (left axis) and number (right axis) of real estate transac-
of land with buildings tions

O KV.EE

KINNISVARAWEB adaur grupp 28



14 000 100
90
12000
80
10000 70
8000 60
50
6 000 40
4000 30
20
2000 mmOffers
«=Price, EEK/m? 10
0 0
/\
>
NN

90 12000

| mmNumber

| =@sPrice, EEK/m?

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 \2010\

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in
the KV.EE portal

Number (left axis) and average price, EEK/m2 (right axis) of apartment
ownership transactions

30 0,6
mmTotal value
25 «g=Average value 0.5
20 0,4
15 0,3
10 0,2
5 0,1
0 0,0
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &010

4,0 10
35 P IValue N 9
’ «@=Number g
3,0 7
2,5 A .6
[\
2,0 A 5
15 I \ B Q -4
iy é A\ R \\ 3
' — -2
0,0 = 0
| ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II ‘III‘IV‘ | ‘II ‘III‘IV | ‘II
2004 ‘ 2005 ‘ 2006 ‘ 2007 2008 ‘ 2009 2010

Total value (left axis) and average value (right axis) of apartment owner-
ship transactions, million EEK

35 30
30 mmTotal value «@=Number —— 25
25

20
20

15
15

10
10
5 - 5
0 - 0

2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ﬁo1o

Total value (left axis) and number of transactions (right axis) of land with-
out buildings, million EEK

140 140
mm\Value °

120 — Number a 120

100 100
80 80
60 60
40 40
20 20

0 0

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 k014

Total value, million EEK (left axis) and number of transactions (right axis)
of land with buildings

O KV.EE

KINNISVARAWEB

Value, million EEK (left axis) and number (right axis) of real estate transac-
tions

adaur grupp 29



Haapsalu

350

300

250

200

150

100

mmOffers 50
«=Price, EEK/m?

90 16 000

14000

| mmNumber

| =@sPrice, EEK/m?

12000

10000

8000

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 \2010\

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in
the KV.EE portal

Number (left axis) and average price, EEK/m2 (right axis) of apartment
ownership transactions

60 0,8
mmTotal value M 07

50 | esmAverage value '
- 0,6

40 05
30 - 04
20 - 03
- 0,2

10 - 01
0 0,0

2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &010

3,5 7
JValue

30 — 6
«@=Number

2,5 5

2,0 4

15 e e ) 3

1,0 g~e 2

0,5 ) V e 1

0,0 0

'h'h”hV"h'h”hV 'h'h”hV"h'h”hV 'h'h”hV"h'h”hV"‘”
2004 ‘ 2005 2006 ‘ 2007 2008 2009 2010

Total value (left axis) and average value (right axis) of apartment owner-
ship transactions, million EEK

40 30
35 mmTotal value s@=Number 25
30 -

25 - 20
20 "‘\', 15
157 10
10 -

5 -5
0 - 0

R T A R AT T R TR T VA R T\
‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ﬁo1o

Total value (left axis) and number of transactions (right axis) of land with-
out buildings, million EEK

140 350
mm\Value o

120 — Number ) 300

100 250
80 200
60 150
40 100
20 50

0 0

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 k014

Total value, million EEK (left axis) and number of transactions (right axis)
of land with buildings

O KV.EE

KINNISVARAWEB

Value, million EEK (left axis) and number (right axis) of real estate transac-
tions

adaur grupp 30



Rakvere

20000 400 120 16 000
350 E=INumber 14000
100 «@=Price, EEK/m2
300 riee, =EEA 12 000
80
250 10 000
200 60 - 8000
150 6000
40
100 4000
mmOffers 50 2 2000
«=Price, EEK/m?
0 0 0
‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in
the KV.EE portal

Number (left axis) and average price, EEK/m2 (right axis) of apartment
ownership transactions

70 0,8 10,0 20
mmTotal value 07 90 - —Value 18
60 - «gm=Average value ' 80 «@=Number 16
0,6
50 7,0 14
0,5
40 6,0 12
0,4 5,0 10
30 | 03 4,0 \ / 8
20 3,0 o' a Qe 6
02 20 @ pe I\ ‘ A 4
10 ol 1o \v/' | \\ \ 77\ .,
0 0,0 0,0 D 0
| ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &010 2004 2005 ‘ 2006 2007 ‘ 2008 ‘ 2009 2010

Total value (left axis) and average value (right axis) of apartment owner-
ship transactions, million EEK

Total value (left axis) and number of transactions (right axis) of land with-
out buildings, million EEK

80 35 200 200
70 EmTotal value «@=Number — 30 180 A mValue - 180
160 oNumber — 160
60
25 140 140
50
20 120 120
40 100 100
15
30 80 80
60 60
20 10
5 40 40
10 20 20
0 0 0 0
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010 ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &01&

Total value, million EEK (left axis) and number of transactions (right axis)
of land with buildings

Value, million EEK (left axis) and number (right axis) of real estate transac-
tions

O KV.EE

KINNISVARAWEB 31

adaur grupp



12000 200
- 180
10000 - | 160
8000 140
- 120
6000 - 100
- 80
4000 60
2000 - 40
20
0 0
/\
&
N

50 9000
5 EmNumber
«@=Price, EEK/m? - 8000

40 - 7000
35 7 - 6000
30

- 5000
25

- 4000
20
15 - 3000

2000
1000

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in

the KV.EE portal

18

16 mmTotal value
14 «em/\verage value
12

10

o N B O ©
T R R

0,6

- 05

2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &010

- 04
- 03

- 0.2

0,1

0,0

ship transactions, million EEK

Total value (left axis) and average value (right axis) of apartment owner-

Number (left axis) and average price, EEK/m2 (right axis) of apartment
ownership transactions

adauriE grupp

KINNISVARAKONSULTATSIOONID:
kinnisvaraturu monitooring,
ariplaanid, turundus, analluusid,
koolitus, tlevaated.

+372 525 9703
tonu@adaur.ee
www.adaur.ee

Tonu Toompark MA
Adaur Grupp oU @
Juhatuse liige

5,0 12
45 —
! mEaTotal value «@sNumber
40 _r 1o
3,5 g
3,0
25 - \ 6
20 - A
15 \ A r 4
o /AN AA
' 14 N ¥ v 8 2
0,5
0,0 0
| ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV | ‘II‘III‘IV‘ | ‘II
2004 ‘ 2005 ‘ 2006 2007 ‘ 2008 2009 2010

45 120
40 mm\Value

- 100

o-Number

2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &014

Total value, million EEK (left axis) and number of transactions (right axis)

of land with buildings

OKV.EE

KINNISVARAWEB

Value, million EEK (left axis) and number (right axis) of real estate transac-
tions

adauriE grupp 32



Rapla Parish

16 000 70

14000

12000

10000

8000

6000

4000

2000 mmOffers
«=Price, EEK/m?

0
o &)
§ §

P P

S 3 3
T A
' SN A AU N

N4 NS N

$ % O
N N N
N S

Na

14 000

12000

10000

8000

6000

4000

EINumber 2000

«®=Price, EEK/m?

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in
the KV.EE portal

25 0,9
mmTotal value - 0,8

20 «gmAverage value ’\ 07
0,6

15 05
10 0,4
0,3

5 - 0,2
0,1

0 0,0

2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &010

Total value (left axis) and average value (right axis) of apartment owner-
ship transactions, million EEK

40 20
35 A - 18

= Total value s@=Number |

30
25
20
15
10

2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010

Number (left axis) and average price, EEK/m2 (right axis) of apartment
ownership transactions

adaur grupp

KINNISVARAKONSULTATSIOONID:
kinnisvaraturu monitooring,
ariplaanid, turundus, analluusid,
koolitus, tlevaated.

+372 525 9703
tonu@adaur.ee
www.adaur.ee

Tonu Toompark MA
Adaur Grupp oU @
Juhatuse liige

70 80

60 mmValue 70

o-Number

2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &014

Total value, million EEK (left axis) and number of transactions (right axis)
of land with buildings

O KV.EE

KINNISVARAWEB

Value, million EEK (left axis) and number (right axis) of real estate transac-
tions

adaur grupp 33



Kuressaare <

250

200

150

100

50

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010‘

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in Number (left axis) and average price, EEK/m2 (right axis) of apartment

the KV.EE portal ownership transactions
70 1,2 12,0 40
mmTotal value A Value
60 -3
«g=Average value - 1.0 100 «@=Number
50 - 30
- 08 8,0 . o5
40
- 0,6 6,0 — 20
30 - 15
20 0,4 40 I
] IP - 10
10 0,2 2,0 - i [ ‘\J 5
0 0,0 0,0 [] D D 0
| ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II
‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &014 2004 2005 ‘ 2006 2007 ‘ 2008 ‘ 2009 2010
Total value (left axis) and average value (right axis) of apartment owner- Total value (left axis) and number of transactions (right axis) of land with-
ship transactions, million EEK out buildings, million EEK
100 40 200 200
1 | mmValue
%0 EmTotal value «@sNumber ~ 39 180 [ 180
80 1 20 160 ~ oNumber [ 160
70 140 140
60 - 25 120 - 120
50 - 20 100 - 100
40 - 15 80 - 80
30 - 60 60
- 10
20 - 40 40
10 -5 20 20
0 0 0 0
IR R T R I A R R I TR R T AR R TR AR
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &014 ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &014
Total value, million EEK (left axis) and number of transactions (right axis) Value, million EEK (left axis) and number (right axis) of real estate transac-
of land with buildings tions

NKV.EE ]‘E
KINNISVARAWEB adaur grupp 34



9000 300 100 7000

EmNumber

«oePrice, EEK/m? | 6000

- 5000

- 4000

- 3000

- 2000

1000

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in Number (left axis) and average price, EEK/m2 (right axis) of apartment

the KV.EE portal ownership transactions
16 0,4 04 12
mmTotal value Value ]
14 4 - 03 03 — 10
«g=/Average value «@Number
12 03 03 .
10
- 0.2 0,2
8 -6
5 - 0,2 0,2 /W
f A\ X
4 0,1 0,1 / \/ N
-2
il 0,1 01 -
2 AVQVL VEN 7 .
0 0,0 0,0 0
| ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II ‘III‘IV‘ | ‘II ‘III‘IV‘ | ‘II
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &010 2004 ‘ 2005 ‘ 2006 ‘ 2007 2008 ‘ 2009 ‘2010
Total value (left axis) and average value (right axis) of apartment owner- Total value (left axis) and number of transactions (right axis) of land with-
ship transactions, million EEK out buildings, million EEK
20 35 90 180
18 - 80 mm\Value ° 160
mmTotal value «@=Number o-Number
16 A 70 140
- 25
14 60 - 120
12 - 20 50 100
10
g - 15 40 - - 80
30 - - 60
6 - 10
4 - 20 - 40
2 5 10 20
0 -0 0 0
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &010 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &Old
Total value, million EEK (left axis) and number of transactions (right axis) Value, million EEK (left axis) and number (right axis) of real estate transac-
of land with buildings tions

NKV.EE ]‘E
KINNISVARAWEB adaur grupp 35



Viljandi -

16 000 400 100 14000
14000 - 350 L 12000
12 000 300 10000
10000 - 250
- 8000
8000 - 200
- 6000
6 000 150
4000 100 - 4000
EINumber 2000
2000 50 «@=Price, EEK/m?
0 0 0
§
v
Nd ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010‘

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in Number (left axis) and average price, EEK/m2 (right axis) of apartment

the KV.EE portal ownership transactions
60 0,9 3,0 10
mmTotal value - 08 IValue —‘ -9
50 — «gmAverage value 07 25 — «@=Number ‘ -8
40 06 20 7
- 05 r®
30 - 15 5
s A N oAl
20 - - 03 1,0 /m I‘ ‘\ 3
- 02 e g -2
10 0,5
0.1 o4 VY| 1
0 0,0 0,0 0
| ‘II‘III‘IV‘ | ‘II‘III‘IV | ‘II‘III‘IV‘ | ‘II‘III‘IV‘ | ‘II ‘III‘IV‘ | ‘II ‘III‘IV‘ | ‘II
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &010 2004 ‘ 2005 2006 ‘ 2007 2008 ‘ 2009 ‘2010
Total value (left axis) and average value (right axis) of apartment owner- Total value (left axis) and number of transactions (right axis) of land with-
ship transactions, million EEK out buildings, million EEK
90 35 200 250
| mmValue
80 mmTotal value «@Number | 30 180
70 | 160 o-Number - 200
- 25
60 7L 140
50 - 20 120 150
2 d 100
- 15
8 - 10
20 \J A 0 0
\ V4 I \ .10 60
20 |
N N 40 50
10 "o 20
0 -0 0 0
R A L A W TR A e TR T AV e T T AR AR |
‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010 ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &01&
Total value, million EEK (left axis) and number of transactions (right axis) Value, million EEK (left axis) and number (right axis) of real estate transac-
of land with buildings tions

NKV.EE ]‘E
KINNISVARAWEB adaur grupp 36



16 000 600

14000

12000

10000

8000

6000

4000

2000 mmOffers
«=Price, EEK/m?

80 12 000
70 =aNumber
- 10000
«@=Price, EEK/m?
60
- 8000
50
40 6000
30
4000
20
2000
10
0 0
‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘2010‘

Average offer price, EEK/m2 (left axis) and number of offers (right axis) in
the KV.EE portal

Number (left axis) and average price, EEK/m2 (right axis) of apartment
ownership transactions

35 0,6
mmTotal value
0 - 05
«g=Average value !
25
04
20
- 0,3
15 -
0,2
10 -
5 0,1
0 0,0
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 &014

2,5 12
Value
2,0 —  =e=Number W 10
| 0
15
6
1,0
N “
m
V V) °°
00 O 0
|hdnﬁv‘ﬂlﬂn$v‘ﬂlﬂnﬁv |hﬂn$v‘|hﬂnﬁv‘ﬂlﬂmhvh‘n
2004 ‘ 2005 ‘ 2006 2007 2008 ‘ 2009 ‘2010

Total value (left axis) and average value (right axis) of apartment owner-
ship transactions, million EEK

70 30
60 mmTotal value «@=Number — 25
50 -

- 20
40

- 15
30 -

- 10
20
10 oo
0 0

A A AT ||Jn$vh‘u‘mhvh‘n
2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 = 2009 ‘2010

Total value (left axis) and number of transactions (right axis) of land with-
out buildings, million EEK

140 300
mm\Value

120 o-Number A - 250
100

200
80

150
60

100
40

0 0

‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 k014

Total value, million EEK (left axis) and number of transactions (right axis)
of land with buildings

O KV.EE

KINNISVARAWEB

Value, million EEK (left axis) and number (right axis) of real estate transac-
tions

adaur grupp 37



Real estate portal KV.EE has been active since year 1999. Today, more than 300 real
estate companies and ca. 1,500 brokers have joined the portal. Currently there are
more than 45,000 ads from brokers and owners registered in the portal. The portal is
maintained by the company Diginet OU which belongs to the Moonfish Media Group
together with the auction portal Osta.ee and three Lithuanian portals.

Adaur Grupp OU was established in year 2002. The company is active in real estate
market monitoring, preparing prognoses, overviews, analyses, training and real estate
consultations.

The sources of the data used in this market overview are Estonian National Bank,
Estonian Statistical Office, Land Board, KV.EE.

This overview has been prepared as a co-operation of the KV.EE real estate portal
and Adaur Grupp OU. The preparers of the overview have made their best effort to
ensure high quality of the information presented in the overview. We consider the
information sources used in preparing this overview to be trustworthy, but this does
not exclude a possibility of error. Thus, the preparers of this overview will not accept
any responsibility for any direct or indirect damages resulting from using the informa-
tion presented in this overview.

Adaur Grupp OU

KV.EE
+372 525 9703
+372671 8103 adaur@adaur.ee

klienditugi@kv.ee

http://www.kv.ee http://www.adaur.ee
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